( "#

&HOD + '#, 2 1

o"'!-/#"'3! 24 1




@M ae

HAVR 9 RFHVO LI UDQMV SDUD HGR.DP EIR HQ( G6

$ POTVNPFT

$G Q&XDAD

-HQLHU$ COUR

-RHIH 6W DQH/ R DR

3FWII} OZ BOPN QB> BN FOP
6D~CBRP HIR & RRUBIDGRUGHDBUR HAVR 9 RFHVO LI UDQMY SDUD HO8.DP EIR HQ( G5
* IXSR GHO RQWRHR ,QGHSHQEHQM GH ( GBDODGRU* 0 ,( 6

$ PSS-DD» OEF FTUW
6D~-GRPHR & RRBICDGRUGHSBUR HAVR 9 RFHVO L IDQMV SDUD HG& DP EIR HQ ( G5 DADGRU

%JTF> P Z EBHBN BD3 O
$G Q&XDAD

-HQLHU$ CDUR

-RHIH 6W DQH/ R DR

&ED3 O
=RUD\ D 8 ELD

6H DXVRUW D @ WHSURGXFHY Q VRBCR SDUFIDOFMVBQER @ | XHQM

$+ NP DIBS
&XDAD - $ $CDR - /RIDR - & DD GH KHUDP HQEV GGEDV\ HGXFDWDV SDD
HOADEDIR FRQQxH| P LJUDQM 6DQ6DODERU ( GBDODGRU ) XQEDFly Q$MD * 0 (6

(M GRPXP HQR FROMHH X SXETFDFly Q HQ @HD GVSRQE®! SDUD VRGR S-ETFR FRQ I IGHV
DFDGP IERV XELFDGR HQHOW XHQM HQDFH Z HE KBV SUR HAVRYRFH\WP LJ IDQMVFRP

(WD SXEQFDFly Q 1XH SRVE®! J UDFIDVDCDSR R GH ) XQGDFly Q$YICD HQHCP DUFR GHOBUR HAR
- WDQMV SDUD HO& DP EIR™ FRQ IRQGRV GH @ $ '
$6',
GH HWB SXEGFDFlyQ HV UASRQUDEITEDG H
HVDUDP HOM
$6' ,




) I

6REWH HiM P DQXDO

/HIMDFly Q
o ( GBDODGRU
o +RQGADV
o * XDWP DD
3UP HID 6HFFly Q ( \ISDVGHIGHVDUR @
6HI XQED 6HFFly Q$PW GDGHVEGFR HGXFDWY B
7HFHID 6HFFly Q 3UR SHWD GH FDWIVP HR ®yQIEDV

$CHRV

.D .




fX@ T qgT

OGFR HOFDWDV IXH QMK
RU DQ] DFIRGHV LOMMFIRGHV \ | DFLOBGRUNV TXH WDEDDQ FRQ QxH|
SURSY VR GH R BHFHU KHUDP IHQV S PWFDV TXH SURP XHYDQ

FRP RAGDG\ @ HWP XOFly Q SRMYD GH QxDV\ QxRVHQH\VSDFIRV

\ UFBDWRY ) XH FBDGR HQ HOP DUFR GHOSUR HAR 9 RFHV 0 L] DQMV
&DPEIR GH D) XQEDFly Q$ YD FRQ® FRRSHDFly QVREEDUD GH$6'

&RP R SDUWM GH HWB IQARGXFFlyQ \H SUMHQEQ & DIMWFXBY Pi V UHBYDQMV
GH OV GU MDFIRGHV GH +RQGXDV * XDWP DD\ ( 05 DODGRUHDFIRQDGRV FRQ
® GUFKRV GH @ QxH RUFIHIR XQ PDWR GUDOTXH WASDCH @OV
DFFIRGHVGH FXIGDGR\ SURWFFLy QLQ DQWD

( Q@ SUP HID SDUM GHCP DQXDOH R BHFH XQD VHFFly Q RUHQEIGD SDUD TXHGHV
| DFLMEQ RU DQ] DQ R GIL HQ HIFXHQARY VBABIUHY X RAWRY HVSDFIRV GIL IGRV D

O QxH (WD \HFFly Q SIRSRUFIRQD QR DFly Q \REUH @V FDUDPWMUMAEDY GHO
GHVDURTR 1Q DQADVH] ~Q OV GLHHQMY HWVBSDV R BFIHQER SDXVBV FRGFUAIV
SDID RUIHQEBU® LQMDFFlyQ GH P DQHID DGHRHXOED $GPi V \H GMEFD O

IP SRWBQFID GH LFRSRIDU B HJRTXHV GH SIRBIRQPR IQDQMD\ JpHR
FRP R SIOUHV | XQEDP HQBBN HQ HWEV DPWIGDGHV

/D VHIXQED VHFFly Q HW FRP SXHWE SRUDV GHWFUSFIRGHV GH - DRWIGDGHV

GGER HEXFDWDV GYAGDV SRUHEDGHY\ QYHOGH DPWDFl Q M_UHTXIHUHQ GH

P XFKR R SRFR HAUFIEIR [tTMER MQR FRQ OV KHUDP IHQMV VILWYD®N R ItVEDV
SDUD @NDUGEKDV DPWHGDGHVD FDER H MRDP HOM

3RU~@P R \H LGFO\ HQ DOXQRY HAP SBV GH FDWIV P HVRGRDJ IFDV GRQGH \H
REHDQ DOXDV GH OV DPRIGDGHY JHHDQER XD SURSXHWD GH |
SDUD WDEDIBU FRQ XD SREOFlyQ GH QxDV \ QxR
FDUDFWUMAEDY
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"SJ) 9D P BWCTF EFTBSPMR EF 8 QFSTPCBNEBE
/DV QxDV QxRV \  DGREAVFHQOMY WHQHQ GHUHFKRY DOTEWH \
GHVDUR@R GH \X SHYRODIEEDG

"SJ) 9FSD PB N JOFHSEBE QFSTPOBM
/ DV QxDV QxRV\ DGROMFHQMY WAGHQ GHUHFKR D TXH VH BASHM \X
IOMIUCDG SHYRDO @ FXDO FRPSWHIGH O IQMIUCDG [tMED
SVUFRQJIED FXGMUDO P RO HP RFIRDO\ VH XDO / DV SHIRDV TXH
WQIDQD FDUR D X QxD QxR R DGRBMVFHQM \ D \HD GH P DQHID
WP SRDOR GHIQWD GHEHIQ HPSBDU Pp\RGRV \  SDXEV (R
YROIQEV SDUD HORWBEGFLP LHQR GH @ MV\ GRWP DV CGH IRP D TXH
VHDQ FRKHHOMV FRQ \K IQMpV \XSHIRU GHVDURGR HYRGWR
FRIQWR\ P DGXU

"3J %D PBM\VFOUBWP
7RED QxD QxR R DERBMAHQOM WAH GHUHFKR DAEXHQWDVR

"3J %FFD PTM | POPS NBHFO WEB QSVBEB F JOUN .EBE

6H SHUP MW Q SXEGFDFIRGHV TXH GHWBTXHQ DVSHAVRY SRMYRY GH
QxDV QxRV\ DGRBVFHQMY HQ FXODOXHUHQRUIR MHP SUH TXH QR HD
HQ FROAD GH \X YROQEG (Q HOFD\R GH @V QxDV\ QxRV \HJ

GH \XV SDAHV UHSUVHQEBIQMY R BASRQU]
DGROMHQMVEDWE X FROHQAP [HQR




QQ~Q FROQHMWPIHQR FXDQGR QxDV
DIMWFISHQ HQ DRV S~EMFRV DFRGHY D \X
WX GAVDUR@ \ HWUFIFIR SURIUMYR
SUH TXH H WD XQ IQMpV FIHQNVIFR FXG@MUDO
FRP HFIDOQ. SIRVHDAAD \ \H P HQ @V SWHFD
HYMBUXQ GDXR R YXQHUDFly QD \IXV GHIHFKRYV \
HWFFIR WIXOU GHO GHHFKR CGH IQRWP
DFRQMFIP IHQRY GH 1IQMpV JHHDOYIGFXOGRY D WP DV GH
DGROMHGFID

6HSWRKEH D ' LYXODU H SRGHU XWI) DUD YR R [P DIHQUDR
CGHQxDV QxRV\ DGRBMHQMV FRQADUDQGR D ® GVSXHWR HQ
\ MQFXP SUFRQ @&V IHTXIMVRV UNSHRWRY

E 3XEQrDU FRP SDWW HQMDU GVAEXIU H SRGHUR GYXQDU GDWRYV
IQRP DFlyQ YR HIPi JHHV TXH GBMRUHQ HOKRQRUR @ WHSX\WiFly Q GH
OVQxDV QxRV\ DGREMHQMV R TXH FROMYM DQ IQUUHGFIDV DUEMIDUDV
R 1B DBV HQ X YIGD SUNDGD R QAP IGDG SHYR@O | DP IMDU IFRIGRY
DTXH®V FRQ IICHV FRP HFIDBV R SIRHINAEV MQ HOFRQHQAP IHQR
H SWWR GH \XVP DAV SDAUHV UHSUHVHQEQMV R BNVSRQDEBN

"3 191 LDPCOFT FTQFDEDBT GFOF B M VN BD> O EF 8
N BHFO Z B&DWBDY O EF M JOUN EBE QFSTPCBMEF QO BT 3 PT Z
BEPMITDFOFT

6H SURKEH

D /D XWD)DFlyQCGH @ YR R ® [P DIHQ GH QxDV QxRV\ DGRBMHQMV
HQ FROMQGR SRURIUIIFR D WDYpV GH PXOOXHU PHAR R UHFXUR
LGFOA\ HQER HOHQRWR GLJIMIO D\t FRP R HQ FRQMQGRV TXH LGFMWQD @
YIRBIGFID VHDQICQDGHRXDGRY SDUD \K HGDG R TXH GMRHQ @ QM UGDG
GH OVQxDV QxRVR DGRBMHQMV

E /D SXEGDFyQ GMAEXFlyQ R H KEIFlyQ GH
FYyQFDV KIMWRIDV GH YIGD JWDEDFIRGHV WH
FXDIXHURAD IRPD GH H SUBMyQ SHIRIWED R S
YR [P DIHQR GRP EUHV SURSIRV GH QxDV QxRVR
P DGHD GUHAD R IQEUHAD GV IGHQNITXHQFRP R Yt
GHORY DM FRPR GH @ IP DIHQ GH OV\ ®VDGRB\F
\HQMQFIDGRV SRUGHDRVR | DAV




SBE EF FYQFT2 O

HOMV WHQHQ GHUFKR D H
EVPHOM HQ IRPD IQAMGXDOR FREFWD GH DFXHER
GHVDURGX HYROMYR D EXVFDU UHFLEIU\ GLXQAUIQ RWP DFly
GH WRGR WER GH IRP D RDOHFWD HQ |RWP D DWYMED P
SRUPXDIXHURAR P HAR TXH HOBQ

"3J)  9FFD PBPQIBSZ TFSFTDVD BEP

/ DVQXDV QxRV\ DERBMFHOMYWAGHQ GHBFKR D H SUAVDUVK RSIQy Q
\ D \HU HPXFKDARV HQ PXDQR DO HWFIFIR GH ®V SUCFISIRV

JDIDQADV\ | DFXABGHY HWBEBFIGRVHQ @ SUHVHQM / H

7RGDV OV SHYRDV TXH WDEDBQ HQ @ DWMGFly Q GUHAVED GH QxDV

QxRV \  DGRBAVFHQMY HIWQ REQIDGDV D GHVDUR@U DRXDA@ DU \

IRVMBOFHU \XV FDSDFIGDGHV HQ IXFlyQ GH JDUIDQEDU HO
FXP STPIHOR GH HWM GHUFKR EDR ® SUWFISIRV TXH WHQ @
SUIRWFFly QLQMJ DO

"§J  -JFSBE EF QFOTBN.JFOP DPCDFCDB Z FNH3} O

/DV QxDV QxRV \ DGRBVFHOMY WAGHQ GHUFKR D © EHWG CGH
SHODPIHOR FRFLFID \ WOYQ ®& FOBV \H HWFHIQ
FRQRPH D \X GAVDUR® HYROWR \Q PiV @ LMIQMY TXH OV
SV SRU @ /H TXH VHDQ QGHFHVDUDV SDUD SIRMIHU \X
VHIXUGDG \ HOUMSHWR D ® GHBFKRY GH OV G-Pi V SHIRQDV /RV
FHOARY HGXFDWRY R GH | RP DFly Q WA Higasiaalebl ol L <
FXGMD \ D lyQ GH OV QxDV QxRV\ D
P HQRWDEDUR FHQUUDUHCHWUFLELR GH HW
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"SJ) /RVQXRVWHHQGHWFKRD @ VIGD D @ \DOG D@
\RFIDOD @ GJQGEDG D ® EHWG SHIRDOD @ GHH'S
RSIQRGHV D ® OFIRDIEDG D @ IGHMDG DORPEWH\ D
IP DJHQ D @ HGXFDFlyQ D @ FXGMUD DOGHSRWM D @ UHFWDF
WP SR CEWH DCP HAR DP EIHQM\ @& UHFXURVQDMUIDBN D O
\ D ® GPi VTXH DBl @ &RQMHIFlyQ \REWH B ' HBFKRV GHO
1IxR HOBUMHOM &yQJIR\ GHPi VB HV.J HHDBVR HVSHFDBN

"3J) 9% SD PBNWEB 7RGRHUKXP DQR WHH GHIHFKR D O YIGD
GH\VGH HOPRPHQR GH \X FRIFHSFlyQ (O( WBGR SIRMIHI  HWM
GHUFKR P HADQM @ DGRSFly Q GH @V P HAGDV TXH VHDQ QGHFHVDUDV
SDUD TXH @ JHWEFlyQ HOQDFIP IHQR \ HOGHVDURMR XGMIRUGH @
SHYRDH WDOFHQ HQ FRQGFIRGHV FRP SDMEGN FRQ @ GJQGDG
KXP DQD

"3J)  Y%MEFFD P B N8 EHQEBE B N8 NCFSBE Z B M PQI} O
/D QJQGDG |RWP D SDWM GH @ SHYRDEEDG GH BV QxRV ( VGHEHU
SRUFRQLIXHOM GH \RGDV OV SHYRDV YHDUSRUHOMSHR GH RO
GHUFKR\ GH SURMI HUD ® QxRV FRQAD FXDIXHUWDWR LGKXP DQR
YRBQR DMIRUDOM KPIMOM R GMUFEWR DXQ PXOQER H
SUWQED TXH HOPMWPR VH GHEH D W RV QWIS@DUDV R
FRUHFWDV\ TXHQ TXHUD TXH VHD HIDJ HQM DRYR




D P B B QPQB NBHFO (VSURKEIGD @ SXETF
Q HSRVFlyQ YHOD R GMAEXFlyQ \ @ XWD) DF
MD IRPD GH IPi JHGHV GH QxRV TXH KD\DQ FRP
®UDBN R GH H SUMRGHV \iX\ DV TXH DWIQMQ F
P RIDCR OV EXHDV FRUWMP EUHV R TXH DIHAMQ\X AJQGDGR
R @ GH WUFHIDV SHIRDV ( V LIXD® HQM SURKIEICD @ SXETF
GHORPEW \ DSHGERY R PXOTXHURAR GDWR SHYRDOTXH S
IGHQALEDUD XQ QxR DOTXH \H FRQUIGHD WSRQDE®! R VtFWP
XD IQUFFlyQ ®UDO 4 XHQ DXRUFH IDFIOM R SHP
SXEGDFlyQ USWRGFFAYQ HSRMFYQ YHOR GWEXFYQ R
XWD DFly Q GH FXDIXHUIQ RP DFlyQ TXH IRBIOM ® GASXHWR SRU

HWB RPD VWHI \DAFIRPGR FRQ XD PXWW GH FIFR PIO

ISV D FIGFXHQM® P 1O/ SV ®P SIWDV DIMQECD @
JUDYHEDG GH @ [Q DFFly Q
" g (Q ® FD\RV D TXH \H UH IHH HODWFX® SUHFHGHQOM HO

X|JDGR GH @ 1lxH R HOTXH KDID \XV YHFHV SR REGHDUD
KSHOlYQ GH ©@ SXEGDFlyQ WSWRGFFYQ H SRVEYQ YHOM
GWEXFlyQ R DR GH TXH \H WDWM KDWB TXH \H HWEE®G] FD \X
CEWXG R \H BAXHOH HOGH QWD

"SJ)  YFMEFFD P B M DVNI/SB /RVQxRVDWQEED \K HADG\ \X
YRFDFly Q WHGHQ GHUHFKR D SDWWFISDUHQ @ MIGD FX@MUDO\ DURANFD
GHOSDLV / DV HOMDGHY HWEMIBN HIFDU DADV GH @ HOXFDFlyQ @
FXGMD \ HOMAPR SURP RYHI Q RSRUWMQGDGHV SDUD HOBJ IR GH \BIO
I1Q (Q HOSWRFHR HOFDWR JEEDO IRPDO\ R IRPDO \H
UASHEL Q BV YDBUHV FXGMUDBN DUERY H KIMUERY SURSIRV GHO
FROM R \RFDOGHOQxR \ G-EHI  JDIDQADBN @ EHWG CH
FUDFly Q\ HODFFH\VR D OV XHQMV GH
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"SJ) *OFSTEFNQ}F[ ZN GNIMB ( AQMpV\XSHIRU
HVXQD J DUDQAD TXH VH DS@DU HQVRGD GHAMy QTXH \H
UHDFyQ D ® QxH \ @ DGROMVFHEFD TXH GHEHU DVHJ
HWFEIR \ GMUMW GH \XV GHBFKRY UASHBQER \XV
IDP DBV RWHQ pVWIFR WHDIRR FXG@MDO\ @Y« AR
MHP SUH HQ FXHQ® X RSIQy Q HQ IXQFlyQ GH @ HEDG\ PDGXW (Q
QQI~QFDWR \X DSTFDFly Q SRGA G 1QKU WL LYHYDUR UHVAIQ) LUBY
GHUFKRV\ JDUDQIDV UHFRGRFIGRY HQ @ & RQMYXFly Q 3SRBMFD GH @
5HS~EGFD WDBGRY\ FRQMHQRY HQ P DWUD GH GHUIHFKRY KXP DQRV
DFHSVBGRV\ IDWIEDGRY SRU* XD\WP DD \HQ HWB /H 6H HOMHQEH
SRUIQMypVGH @ IDP LMD D \REDV DTXH®V DFFIRGHV HFFDP LQDGDV D
IDYRUBFHUD XQGDG H IQMIUGDG GH @ PWPD \ HOUMSHR GH OV
UHDFLIRGHY HQAH SDGUHV H KIRY FXP SEERV GHQAR GHOREHDP IHQR
®GUDO( O WEGR G-EHU  SURP RYHU\ DGRS\BU DV P HAGDV GHFH\DUDV
SDID HOFXP STP HQR HHPWR GHOIQMpY GH BV QxRV QxDV \
DGRB\VFHOMV\ GH @ 1 DP LID

"3J)  &EVDBDP O JOUFHBM/RVQXRV QxDV\ DERBVFHOMY WHIHQ
GHUFKR D WHFLEIUXQ HGXFDFly QLQMI IDOGH DFXHER D OV RSFIRGHV
PWEDV WHDIRDV \ FXG@MDBN GH \X IDPD (WD GHEHI \HU
RUIHQEGD D GHVDUR®U \X SHYRDDEDG FIMWPR | XEDQEDG
SURP RYHUHOFRQRFIP IHOR \  HAWFIFIR GH ® GHUBFKRY KXP DRV @
IP SRWBDGFID \ GHFHMGDG GH YIMUHQ XQD \RFIHEDG GHP RFU WFD FRQ
SD| \ GEHWG GH DPHER D @ Gh \ D ©® M
SUHSDUDUBN SDUD HOHWIFIEIR SBIGR\ UASRQDEG
GHEHUWHV DVHI XU QGROV




GH FRQAFIRGHV SDUD HODFFH\R \  SHIP DQHGFID

HR BHRSWRFR \ XQ WDR QIR HQAH HGXF
HGXFDQERY

F /D IR DFly Q GH RU DQ] DFIRGHV HWMEDQABN\ MYHQ®BN F
FXQMDON

GHSRUYRY WD) IRRV\ RADVTXH @ Gh QR SURKEED

"SJ ' HWDQR HVSDFIP IHQR\ MHIR ( Q WEGR D WDYpV GH OV
DXVRUGDGHV FRP SHWMQMV GHEHU  WSHBU\  SURP RYHU HOGHUIHFKR
GH ®VQxRV QxDV\ DGRBVFHQMYDOGHWDQR HVSDUFIP IHQR MHIR
\D @V DPWIGDGHY BFBDWDV\ GHSRWYDV SURSIDV GH \K HEDG D
SDWFISDUTEW \ SBIDP HOM HQ @ YIGD FXGMUDO\ DWKED GH \K
FRP XQGEDG FUHDQER OV FRQEFIRGHV SURSIEIDV SDUD HQJ RFH GH HM
GHUFKR HQFRQEFIRGHV GH L XDODG GH RSRUMQGDGHV

"3J)  &YQWWBD} O FDPO NIB /RV QxRV QxDV\ DGREMFHOMV
WHGHQ GHUHFKR D VHUSURMI LGRVFRQAD @ H SBVBFly QHFRQ/P IFD HO
GHVHP SHKR GH PXOTXIHUWDEDIR TXH SXHGD VHUSHD IRR SDUD \iX
\DOG ItVED \ P HQREOR TXH [P SIGD WX DFFHVR D @ HGXFDFlyQ /RV
QxRV QxDV\ DGRBVFHQMY WAGHQ GHUHFKR D VHUSURMI LGRV SRUHO
(WDGR © IDPIID \ @ \RFIHEDG D 11Q GH TXH \WMQJIDQ DFFH\R D @
HGXFDFly Q HOGHSRWM @ FX@MD \ @ WHFUHDFly Q SURSID D \KX HEDG
HQEHQH IEIR GH X \DOG ItVED\ P HQBO
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DV QxDV\ ® QxRV \H GHVDUR®Q D SD\RV GH J LI DOMV
\RB XQ SDUGH DxRV GH GLHHJFID \LSRGHP RV MQRV XQ

DXRVFRQXQQXRGH  OVGALHHFIDVHQO® IRPDHQO T
\H HSUMDQ MHID SIHQDQ H IQMDFWDQ FRQ HODPE
PROPHQEGN (WWV GLIHHFIDV VH HSTDQ GEICR
FRQRPH OV\ ® QxRV FUFHQ WX FHHEWR \H YD
SHPMHQER TXH \XV KDEIGEDGHV ItMEDV \ P HQE®V
DXPHQR 3HR \BP ElpQ DOIQMDRMDU FRQ \iX DP EIHQM
QxRV GHVDURDBIQ QHYDVIGHDV\ 1RP DVGH SHODU RJIDQ] |
IFRSRIDQER IQRPDFlyQ FRJRPH FUFHQ GH O
GAVDUR®MQ HVIXHPDV PHQEGN FDA YH PiV DYDQDERV
SHUP My QGRBV D\t DXP HQBIUVK FDSDFIGDG SDUD SHQWDU HQMQGHUHO
P XQER TXH BVURGHD $®UUD

&RPR | DFIMBGRIAV HFFDU DGRV GHOWDEDIR GGEFR HOXFDWR FRQ
QxH HOFRRFHU HWBV GLHMGFIDV HV GH \XPD P SRUBFID 6L
FRQRFHP RV FXDBV \RQ OV KDEITEDGHY BQR 1(MEDV FRP R P HQEGN
GH OV QxDV\ ® QxRV GH XD HEDG FRFUAD FXDQR WP SR
SXHEHQ P DQMHUD® DMGFly Q D\t FRP R OVIRWP DVGH MHIR TXH BV
@P DQ ® DWMFlyQ SRAHMP RV\HBFFIRDU\ WDQ DUV DPRMGDGH
Pi VDSURSIDGDV SDUD P DQMHUD XQJ SR FRQFUMR GH Qx
HQAMWMQGR\ DCP WP R WHP SR | RP HQBIUVK GHVDURGR

12D\ Q3RVGH D DRV

P FT N8 DBOBDEBE EF QFOTBN FOUWP FO T Qb BT Z NAT Qb PT
B B PT

GHOSHQDP IHQR IQFID FXDQER @0 DQER DOP XQER FRPR
OV\ BV QxRVHP SIH DQD H SBUDUHOP XQER FRQ KV \HOMERY
TXH YHQ FRQ \XV RRV R HQ FRQ WXV RGRV \ \RFDQ FRQ \KXV
BNV JHHD XQ JWDQ IQMpY 3DD HBV\ HBR HOP XQER HV XQ
H WDXR\ VROP HQM H] MM ® TXH SXHGHQ YHU VHQAUR VRFDU 3RU
QYHWM VBQR MHI RV FRP R VSDWH FRQ ®V P DQRV® FDUD SDUD
\RBUHGH®Y SRIXH SDID H®Y HV FRPR \L HO DGXGR
DUFIHD\ WDSDUFIHD Pi JIEDP HQM
DV\ QxRVGH HWB HEDG BV HFDQEQVRFDURGR\ @M WHRD @
SRIXH SDUD HB HWB HV \X P DQHD GH LOMDRWYDUFRQ DTXHO

TXH HIVQVBQIQMINDGRY SRUFRGRFHU $ B UD



*$+NP FT FMEFTBSSPNW® EFMWCHVBK- FO BT Q) BT Z W
EF B BPT

/D SUPHWD IRPD GH GIQI XD GH OV QxDV\ BV QxRV DSDUFH
GMGH ® PHHV FRPR HOEDEXFHR WSIMHQER MOEDV FRPR
MOEDVFRPRPD PD R SD SD $@HGHGRUGHCBUP HUDXR GH YIGD
\D SRGHP RV HP SH DUD YHUDSDUWFHUHQ @V QxDV\ BV QxRV \KV
SUP HDV SDOEWV %-4J HU FMIGD HQ 3pUH $SDUM
GH HWBV SUPHDV IRPDV GH GQIXOM HV PX [P SRUBQM
UFRQRFHU @ IPSRWBQFD GHO VHXDDGR TXH XWDDQ SDWD
FRP SBP HQBUHOBIQ) XD 3XFKH HADO

(QPXDQR D O FRP SUHQMY Q GHOBIQ) XD SRUSDUM GH @V QxDV/\
QxRVGH HWB HEDG \ D DADXR GH YIGD \RQ FDSDFHV GH HOMQGHUHO

DGR DIMDGR GH SDDEWV 3RURWD SDUWM GHVGH P XFKR Pi V
DOHGHGRUGH ®& P HVHV GH HADG  SXHGHQ IQMSUHABUHO
HARR HQO YR ® FXDOSADED @ P SRWBDGFD GH M D @
FRP XQEDWRVFRQHM IDQJ R GH HGDG & DWIXHED
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(Q HOPRPHQR TXH ®V EHEpV REWHGHQ XQ GRPICR
PRYP HQRV GH \X FXHSR DSWR [P DGDP HQM HQAH @V
PHH \X SUPHD DFFlyQ GH MHIR \H RUHQM
H S®WDFly Q VHQRUDOGH XV DOHGHGRUAV 8Q MJIXHM
PXODOXHUFRD TXH HOQ DQM SXHED WFDU P REGHU FKXS
$ OVQxDV\ QxRVGH HWIV HGDGHV BV JXWB DGHPi V
UHSHWAYRY SDUD FRP SUREDUTXH WD) DUD P MP D DFFly Q
REMMR REWHQH HOP WP R UVKEBIGR

“XIXHWMV TXH @P DQ @ DIMFlyQ SRUR DOMIRP HOM
\RQ DTXHM GH FRBUHV @P DRV FRQ W WDV GlL

HP MIQ\RQGRY
(Q HWD HESD HOMHIR HV IQAMGXDO \D TXH D-Q (R KDQ
GHDURMGR OV KDEWEDGHY \RFID®N SDUD MI DUHQ FRMQR FRQ
RARY QxRV $~Q D\ VH KD YIMR TXH HQ HWIB HEDG @ QxH SXHGH
P RWADU IOMpV SRU YHU FRPR RARV QxRV MHIDQ DXQNH @R
GHFICDQXQUH DOMHIR 6HU3DGUHV

13DV Q3 RVGH D PRV

F Bl BQBDEBE B- G-OTBNJFCP FO BT G BT ZKRT G PT B
PT

D \H FDUDPMU D SRU HOKHFKR TXH @V QxDV \ ®V QxRV
GRV FDSDFIGDGHV GH SHQDP IHQR GH JWDQ 1P SRWBFID ( Q
DU H®V\ HM \RQ FDSDFHV GH |RWP DUH IPi JHGHV P HQBGN
MMRV D VKX DOHGHGRU ® TXH BV SHP W WHFREDU\ HOMQGHU
FIHURARENMMR DXQTXH QR HWQ GHDQM VX R ( WR \H FRQRFH
\@RGH OVI XGFIRGHVMP Ey @DV

QGR G DU HQ HWID HVESD \IKU H XD FXURMGDG SRUTXHUHUVDEHU
OVFRDV\ FyP R IXQRDQ (WR\H P XHWD HQFyP R OV QxDV
RV HQ HWEV HGDGHV WHD@ DQ XD J WDQ FDQAEDG GH SUHI XQMV D
GH \X DOHGHERU 3pW



(OSHQDPIHQR Pi JIFR HV RAD FDIDPMUMAFD GH
"HEIGR D TXH D-Q QR \H KD GHDUR®ER GH FRPS
IQRU PFlyQ GH IRPD @JIED OV H STFDFIRGHV P SBV

“Pi JIEDVIM7UIIAD SRUHVR D W HEDG @P DQS
O DW(HY Q FXHQARV CGH 1P DI (DU HBP HQRY GH | DQAMD
U BIDG

*$+ NP FT FMEFTBSSPN® EFMMCHVBK- FO BT Q3 BT Z NAT
QG PTEF B B PT

( Q HWEV HEDGHV YHP RV XQ J IDQ DYDQFH HQ ® FDSDFIGDG CGH
QxDV\ QxRV SDUD SURQXGFIDU SDDEWV 6H REVHYD FyPR
DSDWFH HOKDED SUMDED SRUR TXH QR HV H WDXR YHUFRP R
QxRV KDEDQ FRQIJR PLDPRV G QARH  LOMKFFIRGHV
PRAYDQERH R SHQDQER HQ YRV DWW ' H DTXt HPSIH D D

VWUJIU @ KDEIMEDG SDID PDQMHU XQ@D FRQMHUDFYQ
SXGHER OV QxDV\ ®V QxRV GH HWB HGDG UHSHEU BV

SDUD KDEQU\ P DQMHUXQ WPD GH SOWD 3pW
$ 0P DQMHUFRQMWDFIRGHY FRQ HVM JIXSR GH HEDG
IP SRWDQM FRPR |DFIMEGRIAV \WMQHU HQ FXHQD X\DU
WDV DSURSIDEDV \ \HGFL@V DM FRPR MHP SUH UHIXOU

VRGR SDUD \RCDUDP LJ DE®V H IQMUMDGRY SRUR TXH
DV\ ®VQxRVAEFHQ















































































































































































































































































